11 FINANCIAL INSTITUTIONS — CREDITUNIONS DFI-CU 59.04

Chapter DFI-CU 59
MISCELLANEOUS INVESTMENTS BY CREDIT UNIONS

DFI-CU59.01 Miscellaneous investments. DFI-CU 59.03 Minimum requirements.
DFI-CU 59.02 Definition. DFI-CU 59.04 Director’s consent.

Note: Chapter CU 59 was renumbered chapter DFI-CU 59 under s. 13.93 (2m) (5) A credit union may not invest in institutional investments
(b) 1., Stats., and conrection made under s. 13.93 (2m) (b) 6. and 7.Fgister. - yithin the “balloon’; that is, where a substantial portion of the
ctooer, , NO. . ’ ’ .
securitiesnature on the same date, usydhg last maturity year
~ DFI-CU 59.01 Miscellaneous investments. In addi (6) An individual credit union may not invest more than
tion to the specific investments identified in $86.11 Stats., $50,000in securities issued by any one individual institution
creditunions, subject to the minimum requiremeesgablished without the prior approval of the director of credit unions.
below, may also invesin “institutional investments” without the (7) At the date of the investment, the credit union must have

prior approval of the director of credit unions. o NN L
History: Cr. Register August, 1972, No. 20@f. 9-1-72. atleast70% of its liquidity in investments other than institutional

investments.
DFI-CU 59.02 Definition.  “Institutional investments”  (8) Theindividual investment must be approved by a majority
represensecurities issued by hospitaturches, sanatoria, semi of the investing credit union board of directors.
naries,dioceses, and similar type institutions. History: Cr. Registey August, 1972, No. 20@f. 9-1-72.

History: Cr. Registey August, 1972, No. 2Q@ff. 9-1-72.
(1) The insti DFI-CU 59.04 Director’ s consent. Subjecto the fore

tutional security must have at least a “AA” rating by fitch invesg0iNg Minimum requirements as outlined above i&I-CU

tors service of New &tk City, or a comparable rating service. 22-03 the director of credit unions hereby grants permission to
(2) Even though exempt with the federal securitiaad eligible credit unions to make investments in institutianakest

exchangecommission, the institutional investmeseécurities ments.However it should be pointed out that the responsibility

shouldbe registered with the fade of the division of securities for the selecthn of this type .Of investment pecgssarlly rests with

stateof Wisconsin. and saleable in the state a&abnsin ' theboard of directors of the investing credit union. The director
(3) The institutional investments ate be limited to institu of credit unions in granting this permission, merely indicates that

tions located within the continental United States he or she does not object to the credit union investing thérin,

. . oesnot indicate that this type of investment necessarily tisen
(4) The maturity of thesecurities purchased may be up to gestinterests of the credit union.

yearSfrom the date, Of, purchase. The foregomg IS not to beHistory: Cr. Register August, 1972, No20Q ef. 9-1-72;corrections made
construedas permitting investments in excess of 60 months. unders. 13.93 (2m) (b) 5., StatRegister Septemberl993, No. 453

DFI-CU 59.03 Minimum requirements.
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